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Global Index Last Chg (pts) %Chg Ua:‘)'aauqu1§1
DIJIA (US) 38,170.41 -971.82 -2.48% wusdnu : 1152-1155, 1160-1163 uudsv : 115-1118, 100-1103
NASDAQ (Us) 15,870.90 -415.55 -2.55% SET Index GuusliuUsugiu utu:AKEOMSIDSDIMSAUDVINEDIDAE
SHCOMP (CH) 329143 14.70 0.45% ponlUdn Usznaunuunavnunvonatfgdnunsudnaduds=siuwa
HSI (HK) 21,395.14 33816 158% * UNYWEY BTUKIBS SDVUNYNSTUUAS UASUD.AAY tUZIUKROKUNATU:
1osoIdaunmstaunmvoiumisanunivsguiadnsgy tudun 23 wwgu
NK225 (JP) 34,279.92 -45036 -130% 2568 O
C dity & FX Last Ch t. %Ch o o . , = ~ g
sl s 9 (pts) < e Auda1dlbudsovavuinnii 970 patu¥dvmsdouvigdnd ytuzNAasd
Gold Future ($/0z.) 3,439.20 115.5 336% S&P 500ua: Nasdagq Composite SovavinInNnd1 2% LWpovoNun
avnuiEudaxwivdaiesnuliutusuuindu naonsudlwaduu
Brent Oil Future ($/bbl) 65.30 -17 -2.60% Truth Social 3Jwrsughvo:s:ancOmmwallivsuaadasiaanidy
BDI 126100 20.00 159% ?quamawgonaj‘asw_ams ua?mnunsuUamsanUs:sthom Mr.
Too Late” ua: "major loser
Bitcoin ($) 88,205.00 3,095 351% .
e udSa CPF pyudGavnu 1,100 auksecdansy nios1d 3.7 nduau
USD/THB 33.06 -0.365 -110% UIN WBpRU CPP tWudn 23.8% o1n ITOCHU Corporation &v
A1 £l [ ALe i [
Investor Type (MB) Last MTD YTD watioKuldu 100% ondutioad 76.2%
Foreign -2,238 -10,874 -50,741 o ABULINNaULTVAT 0.8% TURS:AU 33.10 uINdaPaaSansy
Institution -531 -10,006 -15,161 o symuduIUSUREdVKINSOVaY 25% gds:du 663 apaasco
Propietary Trade 413 64 -9.962 ulslsatuauaunnsu [GovINANLAVIASEASHIWENSTUABRSIUN
Aana1wav  MkoAWWIUIUIaAthJudusksup:nauldhgaalasn
Individual 3182 20,815 75,864 ASY  MIssDIs:KIvNVEDVUSHINATAMUAUKNIUTGAD8d  Taud
uWunP:swNSPUTDANavUDLIAduSNDDIQUUIG Bvuiialukdooini
Local Index Last Chg (pts) %Chg ansglatBunasmsasinasisonaudwugpodungNna M3 NG
ET 113471 1624 141% UJUGUIKBKSIU  tuytusldednu  ADIWAYDALNYDAURUEVAgYAVD

24MUNaAINAIINMBUDVEKSTDIPMIKNISLAUTAMVLASUYTAD
SET50 72416 -N54 -157% nolandouwpav  msdisooANUAaRUAFauaaviAtkuSIDlama

(fiou 50% Aansgo:tngmosiAsugionanaumetu 1U
MAI 257.78 5.61 2.22%

Most Active Value

nagn$msavnusud
2,5MB

2,0MB UoY SET Index DuudlUuusugiu uuszth “sagada” aararunslanisu

g 15MB SOHE NAULIWUWOU SDduddiay PMI dau w.e. dAo:Eua:Aounans:nuIn
o LSk 1438MB 1429MB asmMsIumuavansyd soungulsowenuia BCH, WPH, PRI ngu
3 1.0MB MUan CPAXT ngudoans ADVANC, TRUE soudiongulwuuus
= o5MB TIDLOR, MTC ua:nguRddadountgooeonguisolwih  BGRIM,
0,0MB GPSC, GULF, CKP nuudliuf sun. o:Usuacoanidetulatsidoud
KBANK CPALL BBL SCB KTB
Top Gainer & Loser Auuu:zth : stgznaiv-g1d
cHo nausdan : CPAXT
o
'\éAR-I:gg 0% nquaai'hs : ADVANC, TRUE
sbcC .
PSG SO naulsowsiwna : BCH, WPH, PR9
JAK
GEL
WAVE
GL Top picks : ADVANC, CKP
MORE
-40% -20% 0% 20% 40% 60% ADVANC : AIS $outunaaaawsidesan iwusieldanmidodio-tiaviu

(syAmhruie 304.59 uin 5o IAA Consensus)
Research Team

Adisak Prombun Tanat Kantapornpong CKP : TdUs:TystioinaaniJeAbuusltivanay soudivdunufissssusd
Peansak Asawapoka Tassanapol Ngernseng Aduudlduvacav (s1mwnug 4.40 uin)
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BEYOND JOURNEY

Technical Pickup :

Symbol Buy Stoploss Target
BAREIT 9.00 - 915 <880, 870 9.60 , 9.90
CPAXT 2390 - 2460 <2350,2290 2625, 2900
Uodsdamu :

23 w.e. Gt PMI mAUSMsupv S&P Global uovarksga Wovdu 1dau
Ww.g. (Consensus 52.9), asl PMI nmAnswaauav S&P Global uovanso«
wWovdu 1@ou w.e. (Previous 50.2), ansg-goauigUnutku thou O.A.
(Consensus 4.12M)

24 w.e. ansy-Adodoaumavnu dou T.A. (Consensus 18% m-m),
ansg-goauigUiuidodov thou U.a. (Consensus 4.12M)

25 w.e. Tng-gamsA Mmsdvoonua:msuid Whou G.a. (Consensus
USDO.9b, 13% y-y, 6.35% y-y)

Uododhnt :

(+) CPF whdokuuovussn CPP 1Wu 23.8% dvwalRkdiokuléiu 100%: CPF
wWdoKuuovusen CP. Phokpand ks CPP duiluusuntuinds CP A
ssfiomistnuasagiuds:inAduua:i3oauy 3udu 6,017,959,308 Ku Aalu
dadou 23.8% lagldidouyar 1,100 ahuapaansansy rkéouUs:uitu 36,600
&uuin WaBsKRUAUDINUSGN ITOCHU kivluusBngnylsndonedyu rhtk
wosouiudadounsiioRulduuoo CPF Adogiu CPP 76.2% nvusun CPF
fAo:naneludiioRu  CPP  ucitWwoofided  uaviuudnoinwaus:nanmstiu
Byaunuldbuusliuidulndoinsimansinsodstus:augn
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Global Market Summary

() aarakuansy: DJIA -2.48%, S&P500 -2.36%, Nasdaq -2.55%
aaoRUaKsgd USuddanavndivnivianavonus:sinsudladad nsul ﬁd‘nans‘m
UEQVAIRULREDAU Usssiusunmsnanvansgd  (twa) uomtmamn\)aamaanu
msunsnusoANudusas:uoowa  UsNoING mawoaonnnonumnnmun\)aama:)
AURANS:NUUDDEVASIUMSASKI0BULa:aKSTY Aaswusvnaducaaaia Tavahga
Suds:mAdipuds:inAchy @ THIRMJaanavmolFAsUZivua:MSANUaKSIY  Boo:
asoauidumaciowauslostiuovdu  uamndszinAtaidonuuomodona  dufio:
Aandunasmscasuldagholdauia

(0) aaraglsy: STOXX600 0.00%
mawonuatsu Jarhmstususunsi 21 we. WipvoninAmadataos

(-/+) aaraRu18e: Nikkei225 -1.30%, SSE +0.45%

mawonuimnaa Usumaoa\)mnmuwunuuom Boanalbucpaansarsgsourav
ua: s.oumacﬂusau 7 18pUNBIYNSBUULYDYS:AU 140 1ou  rMunaons:uama
msoi ansyd maaoargn_.nrunooutnrgL'JuunLnoualanasmwmmuwunaaum
dawdoupiieunuanaans Woafioad walsud Sguundndvanszd ua:Anduy m
To: SguuaEAdorgyu Drimuowud:nu tu ns‘oaauonuluaUcnhu Tandugounido
UDVMSIDSDCIDSOVMUMBAANNSSIHOVEDVUSHNF

ClE-ﬂOHUDU Usum:)lWLJuuna\)smmsnamauUs~mnn\)amswoanlua LPR Us:inn 1 U
PBAS:AU 31% uax ALDOSI0PNWDE LPR Usinn 5 U As:Qu 36% usud msdudu
msdvnandiithhuneRD:SNUIETISMWIBUKEOU MunawamumsaidviAssadums
Ms:HowdUNUansg  losansgd Lsanmumuaumu11u1mnauiuac151aono 145%
Utu nouoaulomamstsanlnumuaumu*ummnansaq woos1 125% fod 05
aonbe LPR Us:znn 1 LJlUuamsmanluam\)ao?umsn1huoaosmanlualouns~a~au
dousasoande LPR Us:nn 5 tildusasoenEEvsaiuMskuoSasI0oNES:E:
0 WU 0s100NTYIDUIDUD

Commodities/Currencies

(+) aaranovmineos$n : Gold Spot +2.91%

dcyounavrnaana COMEX (Commodity Exchange) d@vuauidoul.e. USUAIWL
du 9690 cpaa$ Kéd 291% Uon 342530 apaans/oousd DNAILBuUaDaansh
dourKdooINUs:snsuUdladad nSuU JUaKsgs uaavAUIRUCiDUS:SIUSLNAS
nawansgd  ((wa) BormtAnooatfieonumsinsnusvAdudasuoowa  Tasu
sunsudwenanunaduikwidalsvusuaasas1apnde uazydw:Uuaawididason
mnmuhuomnIuaaumcnumlsansao STUUOZAAVHSDIAELEQVAVIRUCIDADI
uwluanaua\)anamuoaaawso mnaa?unmutaaomnuu UaHASUZNDEKSTY DU
na:Slatusmw winusu.nsuluaawioanonoinchiukuivus=siuwa

(-) duanthiuduluaaraiiososn : Brent -250%

drunduuGuusurs (BRENT) doupuidiouile. acav 170 aoaans Keo 25% Uon 6626
cpaans/undisa SIMUTUUSUCDaY KEODINDSWOLCIANLDSORBVAKSH UaDKILAINAD
AufDoNSOUTCNaLIDINGES TasMVSKSIUWSDUND:USSAUDCNaVIDINGESUEKSY NG
MSSUUSAUNAUSTERSULIKOSIGUDOSHIU.  T0eREUELRIDOUSUSHSIUDTUKEOMSIDSOD
aNaLDIPAUSMOBDUSOUR 2 SHOWSKUIEEKST AnsolsudoduEnsivun (19 we)
fioumsiososouR 3 EUduRNSOUaRCRBYBINUILSUENSA 26 Wod Mol mnansyd ua:
SrSUaLNSNUSSAEIDONAIDINGES fiopymulUgmssniEninasmsas nasiiusksu 3o
ori s uaUsaavoanULINgaaalan

(-) aarawuuin : USD/THB -1.09%

ABuvINUaaanai 33.06 tadaulkolunsau 33.20 — 33.03 uncdoapaas

World Economic Calendar
22 w.9. 2568

Astimswaadouuu.e. DINSLNASNAEKSY (IwWa) awnssupud

us
23 w.g. 2568

iy amsrhesaso (PMI) mAmMswaadududou.eon HCOB

EU

astgoa

amshesado (PMI) maAusMsdududau.e.on HCOB

us dvdvgﬁomsmaﬁoi'?a (PM) mamswacududouamn S&P Global
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Technical Daily Compass
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TFEX Technical Daily
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BEYOND JOURNEY

Blocktrade Daily
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Nearly Expired DW

Symbol

DELTAO6C2504A
HANAO6C2504A
TIDLORO1C2506A
TIDLOR13C2505A
TIDLOR19C2505A
TIDLOR19C2505B
TIDLOR41C2605T
AIA41C2504A
BABA41C2504A
BABA41C2504B
BABA41P2504A
BIDU41C2504A
CPALLO6C2504A
CPALL41P2504A
HSIO6C2504A
HSI06C2504B
HSI06C2504C
HSI06C2504D
HSI06C2504E
HSIO6P2504A
HSI06P2504B
HSI06P2504C
HSI06P2504D
HSIO6P2504E
HSIO6P2504F
HSIO6P2504G
HSI06P2504H
HSI28C2504A
HSI28C2504B
HSI28C2504C
HSI28C2504D
HSI28C2504E
HSI28C2504F
HSI28P2504A
HSI28P2504B
HSI28P2504C
HSI28P2504D
HSI28P2504E
HSI28P2504F
HSI28P2504G
HSI28P2504H
MEITUA28C2504A
MEITUA28P2504B

Last trading date

22-04-25
22-04-25
25-04-25
25-04-25
25-04-25
25-04-25
25-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
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Symbol

MEITUA41C2504A
PINGAN41C2504A
TENCEN41C2504A
TENCEN41C2504B
XIAOMI28C2504A
XIAOMI41C2504A
AAV19C2505A

AAV41C2505A

ADVANC13C2505A
ADVANC19C2505A
ADVANC41C2505A

AMATA13C2505A
BAM13C2505A
BAM19C2505A
BAM41C2505A
BANPU41C2505A
BCH19C2505A
BCH19C2505B
BCP13P2505A
BCP41C2505A
BCPG19C2505A
BDMS13C2505A
BDMS19C2505A
BDMS41C2505A
BEM13C2505A
BEM19C2505A
BGRIM13C2505A
BGRIM13P2505A
BGRIM19C2505A
BGRIM41C2505A
BH19C2505A
BH41C2505A
BJC13C2505A
BTS13C2505A
BTS13P2505A
BTS19C2505A
CBG41C2505A
CCET13C2505A
CCET13C2505B
CCET41C2505A
CHG19C2505A
COM719C2505A
COM741C2505A

Last trading date

29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
29-04-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25
02-05-25

21gAvIKdD (5u)

| | W | 00
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1
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1
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n
n
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Nearly Expired DW

Symbol Last trading date 21gAvIKED (3u) Symbol Last trading date 21gAvIKdD (5u)
CPALL13C2505A 02-05-25 n JMT41C2505A 02-05-25 iyl
CPALL13C2505B 02-05-25 n KBANK19C2505A 02-05-25 n
CPALL13P2505A 02-05-25 n KBANK41C2505A 02-05-25 n
CPALL19C2505A 02-05-25 " KCE13C2505A 02-05-25 il
CPALL19C2505B 02-05-25 n KCE13C2505B 02-05-25 n
CPALL19P2505A 02-05-25 n KCE13P2505A 02-05-25 iyl
CPALL19P2505B 02-05-25 n KCE19C2505A 02-05-25 n
CPALL41C2505A 02-05-25 n KCE19P2505A 02-05-25 n
CPF13C2505A 02-05-25 " KCE41C2505A 02-05-25 il
CPF19C2505A 02-05-25 n KTB19C2505A 02-05-25 n
CPF41C2505A 02-05-25 n MINT13C2505A 02-05-25 iyl
CPF41C2505B 02-05-25 n MTC13C2505A 02-05-25 n
CPN13C2505A 02-05-25 n MTC41C2505A 02-05-25 n
CPN19C2505A 02-05-25 " OR19C2505A 02-05-25 il
CPN41C2505A 02-05-25 n OR41C2505A 02-05-25 n
DELTA13C2505A 02-05-25 n OSP13C2505A 02-05-25 iyl
DELTA13P2505A 02-05-25 n OSP41C2505A 02-05-25 n
DELTA19P2505A 02-05-25 n PR913C2505A 02-05-25 n
DELTA41C2505A 02-05-25 " PTT19C2505A 02-05-25 il
DELTA41P2505A 02-05-25 n PTTEP13C2505A 02-05-25 n
DOHOME13C2505A 02-05-25 n PTTEP19C2505A 02-05-25 iyl
EA13C2505A 02-05-25 n PTTEP41C2505A 02-05-25 n
EA19C2505A 02-05-25 n PTTGC13C2505A 02-05-25 n
EA19P2505A 02-05-25 " PTTGC19C2505A 02-05-25 il
ERW13C2505A 02-05-25 n PTTGC41C2505A 02-05-25 n
GPSC13C2505A 02-05-25 n RBF19C2505A 02-05-25 M
GPSC13P2505A 02-05-25 n RCL41C2505A 02-05-25 n
GPSC19C2505A 02-05-25 n SAWAD13C2505A 02-05-25 m
GPSC41C2505A 02-05-25 " SAWAD19C2505A 02-05-25 il
GUNKUL13C2505A 02-05-25 n SAWAD41C2505A 02-05-25 n
GUNKUL19C2505A 02-05-25 n SCB41C2505A 02-05-25 iyl
HANA13C2505A 02-05-25 n SCC13C2505A 02-05-25 n
HANA13C2505B 02-05-25 n SCC19C2505A 02-05-25 n
HANA13P2505A 02-05-25 1 SCC19C2505B 02-05-25 il
HANA19C2505A 02-05-25 n SCC19P2505A 02-05-25 n
HANA19C2505B 02-05-25 n SCC41C2505A 02-05-25 iyl
HANA41C2505A 02-05-25 1 SCGP19C2505A 02-05-25 n
ITC19C2505A 02-05-25 n SCGP19P2505A 02-05-25 n
ITC41C2505A 02-05-25 " SCGP41C2505A 02-05-25 il
IVL19C2505A 02-05-25 n SPRC19C2505A 02-05-25 n
IVL41C2505A 02-05-25 n STA13C2505A 02-05-25 M
JAS13C2505A 02-05-25 n STA19C2505A 02-05-25 n
JAS19C2505A 02-05-25 1 STA41C2505A 02-05-25 il
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Stock Calendar

April
MON TUE WED THU FH
¥ . FL 24 T
KaGl .31 Bzsht|BLA 048 Baht)|BEL 6.5 Baht|MER 0.3 Baht|AHC 043 Baht
THANA .05 Baht [FAD 235 Baht|SPA 01 Baht|NaL 035 Baht|BAM .35 Baht
HMPRO 025 Baht m=C0 373 Baht
SAPFE 2725 Bsht m=Co-P 575 Baht
SV 024 Baht
MON TUE WED THU FA
28 m 30 1 2
ADH 002 Bsht|BEIK .22 Baht| APP 0.13 Baht HOLIDAY AR 02701 Baht
ALLCON 12 Baht|BGC 0095 Baht | AURA 042 Baht BCH {.2E Baht
AMARC 0002 Baht|BIC {056 Baht|HIS 0049 Baht BER 024 Baht
APCD 0082 Baht|COCOC0 0.2 Baht| O 0.1 Baht CENTEL 059 Baht
dKaT 004 Bshit|DDD .03 Baht| GABLE 02703 Baht CHAYO 40 -1 Share
LHFG .03 Baht|HL 002 Baht| GYT T4 Baht CHAYO  QO013EBED Baht
MEB 11 Bsht [l 0.2 Baht | HTC 057 Baht aviL 002 Baht
MTC .25 Baht [INSURE 10 Baht | NET 019 Baht PR {.07E Baht
PIN 003 Baht |[KCC C.02TET Baht| UBILE 0% Baht EASTW 41 Baht
OH O0E Bant [KLINKD .75 Baht | KISS 012 Baht EKH 027 Baht
SITHAL 004 Baht|LRH 14 Baht|LH 017 Baht FE 12 B=ht
EMART 004 E5 Baht[PCE 015 Baht| MALEE 0.1 Baht FP 0.04 Baht
TWRC 0.057 Baht |READY 0.3 Baht| MENA 0.03 Baht HARN 012 Baht
LOBE1S 02894 Baht|RSP .18 Baht| MFEC 0.3 Baht IND 0662 Baht
WHALIP 01935 Baht[SAK 018 Baht| MOONG 01261 Baht KKP 275 Baht
WK 004 Baht|SKR 01 Baht| MOSHI 0.8 Baht MCA 0.045 Baht
STEGIS 01247 Baht{MP] 0.3 Baht WFC 105 Baht
SN 01 Baht| NED 135 Baht PACD 01 Baht
TERA .08 Baht|PD) 0.1 Baht PO {0055 Baht
TPCH {$.037 Baht| PRED 0.2 Baht ROMNA 0.5 Baht
TPS 0.2 Baht | FFC 0.0 Baht SABNA 0.65 Baht
RPH 018 Baht 5C O Baht
SALEE 0,012 Baht SIHO .06 25 Baht
SALKE 179 Baht 55P 0.2 Baht
G 0.05 Baht TC 0.3 Baht
SMT 004 Baht TKC 0.2 Baht
5SF 03334 Baht LB A {1 Baht
SYMEX 034 Baht WRAKNDA 0125 Baht
THIF 1Baht
TIMLE 0.05 Baht
TES .23 Baht
Source Beyond Research As of 18 Aprll 2025
Remark: ﬂEI._IEEH'..'ﬂ'mSﬂEl‘I-EHﬂH-'EILI-ﬂ MINUSF IO MSIUASUUUA 0UTUS: MA oS iU
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Stock Calendar Result

STOCK CALENDAR RESULT
APR
BBL KBANIK BH DELTA
KKP scB STANLY PTTEP
KTB
GLOBAL SCGP scc HOLIDAY
ITC HMPRO
GLOBAL
sccc
MAY
ASW BCP OR BPP BE8 TOP
HOLIDAY ADVANC AAl  SPRC |THCOM COCOCIRPC |CKP CBG  TRUE
CPN BCPG TIDLOR CPAXT LPN KIL PTTGC WHA
SAFE GGC QH GFPT  TU
THCOM GPSC SYMC |MAJOR NER
MTC GULF  SHR TVO
Source: Beyond Research As of 19 April 2025
Remark: Uoyaswimsaarandsuld Kinusunimswasuwdavsuiussmavumsidsu
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BEYOND JOURNEY

NVDR and Short Sales

Daily NVDR Trading

Net buy Value (mb) %Turnover Net Sell Value (mb) %Turnover
KBANK 157 26% TTB -278 26%
SCB 143 28% KTB -244 28%
CPF 78 32% GULF -174 22%
AOT 7 37% WHA -164 24%
COM7 44 34% DELTA -162 34%
BA 42 26% TISCO -138 15%
TLI 30 21% BDMS -19 27%
TFG 20 40% GPSC -13 27%
CBG 17 32% TOP -108 29%
HANA 14 24% ADVANC -93 37%

Monthly NVDR Trading

Net buy Value (mb) %Turnover Net Sell Value (mb) %Turnover
TRUE 1,730 47% BCP -4,583 33%
ADVANC 1,034 37% KBANK -2,869 28%
CPF 670 35% GULF -2,278 21%
CRC 454 36% KTB -1,936 29%
TFG 382 38% SCB =171 25%
AWC 367 35% PTT -1,028 31%
AOT 328 33% DELTA -985 34%
OSsP 303 31% TOP -969 35%
AMATA 295 18% PTTEP -951 34%
AAV 233 22% TTB -690 25%

Short Sales Monitoring

Daily Monthly

Value (mb) % of volume Stock Value (mb) % of volume
PTT_R 127 10% DELTA_R 2,569 5%
KTB 103 9% PTT_R 2,487 5%
DELTA_R 101 7% AOT_R 2,019 4%
SCC_R 84 8% PTT 1,693 3%
AOT_R 61 5% ADVANC 1,618 3%
TTB 51 9% KBANK_R 1,510 3%
SCB_R 48 3% AOT 1,456 3%
ADVANC 48 4% CPALL 1,450 2%
SCC 47 4% BBL 1,355 3%
KBANK 47 2% SCC_R 1,352 6%

Source : SET Smart as of 21-April-2025
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BEYOND JOURNEY

The individual(s) identified above certify that all views expressed in this research report accurately reflect their personal opinions
regarding any and all subject securities, companies, or issuers mentioned herein. Furthermore, no part of the compensation of the
analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this report.

This report has been prepared by Beyond Securities Public Company Limited (“BYD"). The information presented has been
obtained from sources believed to be reliable and accurate; however, BYD makes no representations or warranties regarding its
accuracy or completeness. The opinions and information contained in this report are subject to change without prior notice.

BYD does not intend to solicit investors to buy or sell any securities mentioned in this report. Additionally, BYD does not
guarantee investment returns or the price performance of any securities described herein and accepts no liability for any loss or
damage arising from the use of the information or opinions contained in this report.

Investing in securities carries inherent risks. Investors are advised to carefully evaluate this report before making any investment
decisions.

All rights are reserved. This report may not be reproduced, distributed, or published in any form or by any means without prior
written permission from BYD.

Stock Recommendations
Stock ratings are based on absolute upside or downside, which we define as (target price* - current price) / current price.

BUY : Expected return of 10% or more over the next 12 months.
HOLD : Expected return between -10% and 10% over the next 12 months.
REDUCE : Expected return of -10% or worse over the next 12 months.

Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future price volatility
may cause temporary mismatch between upside/downside for a stock based on market price and the formal recommendation. * In
most cases, the target price will equal the analyst's assessment of the current fair value of the stock. However, if the analyst
doesn't think the market will reassess the stock over the specified time horizon due to a lack of events or catalysts, then the
target price may differ from fair value. In most cases, therefore, our recommendation is an assessment of the mismatch between
current market price and our assessment of current fair value.

Sector Recommendations

Overweight : The industry is expected to outperform the relevant primary market index over the next 12 months.
Neutral : The industry is expected to perform in line with the relevant primary market index over the next 12 months.
Underweight : The industry is expected to underperform the relevant primary market index over the next 12 months.

Country (Strategy) Recommendations

Overweight : Over the next 12 months, the analyst expects the market to score positively on two or more of the criteria used to
determine market recommendations: index returns relative to the regional benchmark, index Sharpe ratio relative to the regional
benchmark and index returns relative to the market cost of equity.

Neutral : Over the next 12 months, the analyst expects the market to score positively on one of the criteria used to determine
market recommendations: index returns relative to the regional benchmark, index Sharpe ratio relative to the regional benchmark
and index returns relative to the market cost of equity.

Underweight : Over the next 12 months, the analyst does not expect the market to score positively on any of the criteria used to
determine market recommendations: index returns relative to the regional benchmark, index Sharpe ratio relative to the regional
benchmark and index returns relative to the market cost of equity.
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ESG Scoring

ESG Scoring (As of 16 Dec 2024)
AAA Rating (Score 90-100)

ACE Al

AMATA  BANPU BAY BBL BCPG
BTG CENTEL CKP CPALL CPF CPN DITTO
KTC MC M-CHAI MFEC MTC NOBLE OR

RATCH  SABINA Nele SCGP SIRI SIWD STA
T™T TOP TPBI TPIPP TTB TVO WHA

AA Rating (Score 80-89)
ADB  ADVANC AKP  AMATAV AP ASW AWC
BRI BTS CBG CK CcoM7 CPAXT CRC
ETC FPI FPT GLOBAL GUNKUL  HANA HENG
KKP LH MAJOR MINT MTI NRF NYT
QTC S S&J SAT SAWAD SC SCB
SNP SSP STECON  SUTHA SVOA SYNEX  TASCO
TPIPL TRUBB TTA TTW VGl WICE ZEN
A Rating (Score 65-79)
AH ALLA AOT ASK BDMS  CFRESH  CHASE
ICHI ILINK IRC IT ITEL IMART TS
MBK MEGA MFC MODERN MOONG  MOSHI MSC
PM RBF RS SAK SAPPE SCGD SELIC
SNNP SPALI SPI SSSC TGE THIP THREL
TQM TSC TSTH TTCL TU TWPC UAC
BBB Rating (Score 50-64)
AKR BA BLC DEMCO  GABLE INSET IMT
SENA SKR SO SUN

ESG Qualification Criteria

BEM

GPSC

ORI

STGT

WHAUP

BAM

DMT

HMPRO

OsP

SCCC

TCAP

PTTEP

CM

KCE

NER

SFLEX

TKS

UBE

MICRO

BGC

GULF

PB

TEGH

BBGI

DRT

HTC

PLANB

SCG

TFG

COLOR

KCG

NVD

SGC

TLI

VIH

PDJ

BGRIM

IVL

PR9

TFMAMA

BCH

EASTW

PPS

SGP

TGH

DELTA

KUMWEL

PCC

SICT

TOA

WACOAL

PRIME

Listed companies that are selected for inclusion in SET ESG Ratings must receive a score of at least 50% in each dimension
(Corporate Governance & Economic, Environmental, and Social). That listed companies are chosen from the selection of listed
companies that voluntarily participate in SET’s annual Sustainability Assessment, and that pass the Eligibility Criteria.

4 s:aU SET ESG Ratings

NA[L AV A ’\ P)rP)r)
r\.r&.rx r\r\ I re)r)
AL 90 - 100 A:IUU 80 - 89 ASIILL 65 - 79 AZIUL 50 - B4

usUnkannswg Jeaud 9iria (ursu)

BKIH BPP
KBANK KTB
PTT PTTGC
THCOM TISCO
BJC BLA
EGCO EPG
ILM INTUCH
PSH PSL
SHR SMPC
THANI TPAC
GCAP HARN
LHFG LOXLEY
PCSGH PHOL
SITHAI SNC
TOG TPCS
XO
Q-CON QLT
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CG Scoring
Companies with Excellent CG Scoring (As of 28 Oct 2024) AAAAA
AAV ABM ACE ACG ADVANC AE AF AGE AH AIT Al AKP
AKR ALLA ALT AMA AMARIN AMATA AMATAYV ANAN AOT AP ASIMAR ASK
ASP ASW AURA AWC B BAFS BAM BANPU BAY BBGI BBL BCH
BCP BCPG BDMS BEC BEM BEYOND BGC BGRIM BJC BKIH BLA BPP
BR BRI BRR BSRC BTG BTS BTW BWG CBG CENTEL CFRESH CHASE
CHEWA CHOW CIMBT CIVIL CK CKP CNT COLOR COM7 CPALL CPAXT CPF
CPL CPN CPW CRC CRD CREDIT CSC (@)Y DCC DDD DELTA DEMCO
DITTO DMT DOHOME DRT DUSIT EASTW ECF ECL EGCO EPG ERW ETC
ETE FLOYD FN FPI FPT FVC GABLE GC GCAP GFC GFPT GGC
GLAND GLOBAL GPSC GRAMMY GULF GUNKUL HANA HARN HENG HMPRO HPT HTC
ICC ICHI 1] ILINK ILM IND INET INSET INTUCH P IRC IRPC
IT ITC ITEL ITTHI IVL JAS JTS K KBANK KCC KCE KCG
KEX KKP KSL KTB KTC KTMS KUMWEL LALIN LANNA LH LHFG LIT
LOXLEY LPN LRH LST M MAJOR MALEE MBK MC M-CHAI MCOT MFC
MFEC MINT MODERN MONO MOONG MOSHI MSC MST MTC MTI MVP NCH
NER NKI NOBLE NRF NSL NTSC NVD NWR NYT OCC OR ORI
OSP PAP PB PCC PCSGH PDJ PEER PG PHOL PIMO PLANB PLAT
PLUS PM PORT PPP PPS PR9 PRG PRIME PRM PRTR PSH PSL
PTT PTTEP PTTGC Q-CON QH QTC RATCH RBF RPC RPH RS RT
RWI S S&J SA SAAM SABINA SAK SAMART SAMTEL SAT SAV SAWAD
SC SCAP SCB SCC SCCC SCG SCGD SCGP SCM SCN SDC SEAFCO
SEAOIL SELIC SENA SENX SGC SGF SGP SHR SICT SIRI SIS SITHAI
SJWD SKE SKR SM SMPC SNC SNNP SNP SO SONIC SPALI SPC
SPI SPRC SR SSF SSP SSSC STA STGT STI SuUC SUN SUTHA
SVI SYMC SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG TEGH TFG TFMAMA
TGE TGH THANA THANI THCOM THG THIP THRE THREL TIPH TISCO TK
TKS TKT TLI ™ TMILL T™MT TNDT TNITY TNL TOA TOG TOP
TPAC TPBI TPIPL TPIPP TPS TQM TQR TRP TRUBB TRUE TRV TSC
TSTE TSTH TTA TTB TTCL TTW TU TVDH TVO TVT TWPC UAC
UBE UBIS UKEM UPF UPOIC uv VARO VGI VIH WACOAL WGE WHA
WHAUP WICE WINMED  WINNER ZEN
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CG Scoring

Company with Very Good CG Scoring (As of 28 Oct 2024) AA

25 AAI ADB AEONTS  AHC AIRA APCO APCS APURE  ARIP ARROW  ASIAN
ATP30  AUCT AYUD BA BBIK BC BES BH BIZ BOL BSBM BTC
CH o] ClG CcM COCOCO COMAN  CPI CSS DTCENT  EVER FE FORTH
FSMART  FSX FTI GEL GPI HUMAN  IFS INSURE  JCK JDF JMART  KGl
KJL KTIS KUN L&E LHK MATCH  MBAX MEGA METCO MICRO  NC NCAP
NCL NDR ONEE PATO PDG PIW POLY PQS PREB PROUD  PSG PSP
PSTC PT PTECH  PYLON QLT RABBIT  RCL RSXYZ  SAPPE  SECURE  SFLEX SFT
SINO SMT SPCG SPVI STANLY  STPI SUPER  SUSCO  SVOA SVT TACC TAE
TCC TEKA TFM TITLE TKN T™D TNR TPA TPCH TPCS TPLAS  TPOLY
TRT TURTLE  TVH UBA upP UREKA  VCOM  VIBHA  VRANDA WARRIX WIN WP
Company with Good CG Scoring (As of 28 Oct 2024) A

A5 ADD AIE ALUCON AMC AMR ARIN ASEFA  ASIA ASN BIG BIOTEC
BIS BJCHI BLC BVG CEN CGH CHARAN CHAYO CHIC CHOTI  CITY CcMC
CPANEL CSP DEXON  DOD DPAINT  DV8 EASON  EE EFORL  EKH ESTAR  ETL
FNS GBX GENCO  GTB GYT ICN IIG IMH IRCP J JCKH IMT
JPARK IR ISP JUBILE KBS KCAR KIAT KISS KK KWC LDC LEO
MCA META MGC MITSIB MK NAM NOVA NTV NV OGC PACO PANEL
PHG PIN PRAPAT PRI PRIN PROEN  PROS PTC READY  ROCTEC SABUY  SALEE
SAMCO SANKO  SCI SE SE-ED SINGER  SISB SKN SKY SMD100  SMIT SORKON
SPG SST STC STOWER STP SVR SWC TAKUNI  TC TFI T™C ™I
TNP TOPP TRU UEC UOBKH VL WAVE  WFX WIIK XO XPG YUASA

Corporate Governance Report (CGR)
The disclosure of survey results of the Thai Institute of Directors Association (IOD) regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange Commission. The 10D survey is based on the information of a
company listed on the Stock Exchange of Thailand and Market for Alternative Investment (MAI) public and able to be accessed by
a general public investor. The result, therefore, is from the perspective of third party. It is not an evaluation of operation and is not
based on inside information. The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed
Companies. As a result, the survey result may be changed after that date. Beyond Securities Public Company Limited does not

confirm nor certify the accuracy of such survey result.
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